
  Six Potholes On The Road To Building Wealth
Your money matters to God. God talks about money in the Bible as much as He does about Heaven.  He has written in the Scriptures all you need to know about how to build wealth.  The Scriptures talk about how to make money, how to save it, view it, spend it, give some of it away, and how to protect it.  The Scriptures talk about how to avoid being enslaved by money, and how to order and manage it so that you can enjoy it.  God intended money to be a blessing, not a curse. Unfortunately, when we don’t handle money well, it can become a curse. Some people worry about money, and stress over it so much they can never enjoy the blessing of it.  Money pressures are often cited as a major cause in marriage breakdowns.  God’s money principles properly applied will build wealth. When these principles are neglected and violated, the consequences are like financial potholes.  Potholes are hard on a car, and make driving dangerous.  When one of your wheels drops into a pothole, it can rip the muffler right off.  Potholes break tie-rod ends, and shock absorbers. Sometimes you’ll see a sign on the side of the road warning you to drive carefully and watch for potholes ahead. I want to show you six financial potholes that you need to watch out for.  These six potholes can rip the wheels right off your financial bus, if you hit enough of them, often enough.  Let’s talk about them, and see which of them you recognize.     

Pothole #1-Debt
We live in a society of “Buy now, and pay for the rest of your life.”  Someone said, “I’d be happy to pay as I go, if only I could finish paying for where I have already been.”  Someone said, “We buy things we don’t need, with money we don’t have, to impress people we don’t like.”  Everyone borrows-even, or especially, governments.  Our instantaneous lifestyle conditions us to want everything now.  Rather than exercise the discipline to save and wait, we spend and pay interest, and by the time it’s paid for, it’s ready to be replaced.     The Bible says, “Owe no man anything, except the debt of love.”  There are three problems with debt.  First, debt makes you a slave.  The Bible says, “The borrower is servant to the lender” (Proverbs 22:7).  The greater the debt load, the deeper the bondage.  The larger the debt, the lesser your options and freedom.   The second problem with debt is that it can jeopardize your reputation.  The Bible says, “The wicked borrow and do not repay” (Psalm 37:21).  When you lack the means to repay a debt, character is lost, and that is a high price to pay.  The third problem with debt is that it exposes you to serious loss. The Bible says, “If you lack the means to pay, your very bed will be snatched from under you” (Proverbs 22:27).  You should never risk what you are not prepared to lose.  It’s a lot easier to get into debt than to get out.  And the longer you maintain a habit of carrying debt, the more difficult it is to reverse the habit.  If you have been carrying debt for more than two years, the odds are that you will practice the habit of carrying debt the rest of your life. The cost of carrying personal debt is enormous, especially over a lifetime.  If you pay the short term price of getting out of debt, and cultivate a lifestyle of “pay as you go,” you will save yourself likely hundreds of thousands of dollars over the course of your life. The only wise use of a credit card is when you pay off the total balance every month and pay zero interest.  Every month a balance is left on a credit card, you are moving further into the territory of unmanageable debt.  The challenge of getting out of unmanageable debt is formidable, but not insurmountable.  
Step one. You need to take a fearless inventory of exactly how much you owe. 
Step two. Turn off the credit tap and put a padlock on it. If you are in unmanageable debt, you cannot creep out of debt.  You cannot tame the debt dragon. You have to kill it. You have to cut off it’s head.  You have to eliminate the access to debt.  If you have credit cards, you need to take a pair of scissors, and bravely cut them up.  If you have an overdraft protection, you need to pay off the overdue balance and cancel the protection.  Here’s the law of unmanageable debt: if you have access to credit you will use it.  If you don’t, you won’t. This is why people go to a credit counseling company, and get all their loans consolidated, but a year later they have more credit card debt because they didn’t cut off their access to a credit card.  
This simple principle is the reason why many people can never get free of debt.  Because they can’t find the courage to cut off the access to the credit. They fear that they won’t be able to pay the bills, if they don’t have access to the credit reserve.  They use credit as a safety net.  The only way to overcome this fear, is to understand that if the debt continues to grow, and the minimum monthly payments can’t be met, then the credit access will be denied by the loan company eventually anyway.  Far better to cut the access off voluntarily with a strategic redemptive plan, than to have it imposed on you.   

Step three. Pay down the debt. Contact all creditors and arrange manageable monthly payment arrangements at the lowest interest possible. Talking to your bank about a consolidated loan may be helpful here.  One low interest rate is better than several high interest credit card rates. This also creates one lower monthly payment, rather than several higher rates.
Pothole #2-Living Paycheck to Paycheck. If debt is the biggest pothole on the road to building wealth, spending everything you earn every month, is the second.  When you spend everything you earn, nothing is being saved.  God’s Word says, “He who gathers money little by little makes it grow” (Proverbs 13:11).  There’s a number of things to note about that verse.  First, God’s plan is that we “gather,” or save, money.  God doesn’t want you to live paycheck to paycheck, and spend everything you earn. His plan is for you to spend less than you earn.  And the only way to do that is to pay yourself first.  Second, God’s design is to build wealth slowly and consistently.  Cultivating the habit of making regular payments to your own savings account is far more important than the amount you save.  Some people make the mistake of trying to save more than they can afford, then they dip back into the savings for monthly expenses.  The first savings withdrawal is the hardest, then it becomes easier to make the next withdrawal, and pretty soon you’re back to square one.  This is truly discouraging.  Far better to start small, and not miss. Setting percentage targets is helpful here.  Saving 10% of your total take home salary, is a common suggested amount to save.  But you may not be able to save that much at this point, so begin with five, or three, or one percent. The habit is more important than the amount.
Third, God intends for your wealth to grow.  He wants you to build wealth.  But building and growing wealth implies work and diligence and faithfulness and obedience.  God never intended to grow your wealth by “get-rich-quick” schemes, or by winning the lottery.  I remember a fella said to me one day, “If God wants me to win the lottery, He still expects me to go buy the ticket.”  In his desire to illustrate the importance of our responsibilities while trusting the Lord, he was wrong.  God would never want you to win the lottery.  Because that’s not the way He designed wealth to be built.        
Pothole #3-Stinginess 

God intended money to be a blessing, not a curse.  He intends for you to build wealth, and for you to enjoy the blessing that money can provide. However, God never intended for us to exclusively spend our money on ourselves. That’s stinginess.  God wants us to give away a portion of our resources to worthy causes.  He promises that if we will be generous with our money, and not stingy, God will reward us.  The Apostle Paul said, “He who sows sparingly will also reap sparingly, and he who sows bountifully will also reap bountifully” (2 Corinthians 9:6,).  Jesus makes the same point in Luke 6:38, when He says, “Give, and it will be given to you: good measure, pressed down, shaken together, and running over will be put into your bosom.  For with the same measure that you use, it will be measured back to you.”  Sometimes the reason money is tight, is because we’re tight with our money.  Since all that we have, comes from God’s gracious hand, we are to show our appreciation and gratitude by giving back to the Lord’s work.  The Bible says, “There is one who scatters yet increases more.  And there is one who withholds more than is right.  But it leads to poverty.” (Proverbs 11:24).  Proverbs says, “Honour the Lord with your possessions and with the firstfruits of all your increase, So your barns will be filled with plenty, and your vats will overflow with new wine.” (3:9,10).  Notice we are to honour the Lord with the “firstfruits.”  That means the amount we give to the Lord, should be our first priority, not what’s left over. 
Here are some questions and answers about how to give.

How much should I give? You decide.  2 Corinthians 9:7 says, “let each one give as he purposes in his heart…”  So you decide how much you want to give as an expression of your gratitude.  

Why should I give? Because of God’s grace and kindness towards you.  Paul goes on, in verse 7, “Give… not grudgingly or of necessity; for God loves a cheerful giver.”  No one likes to take a gift from someone who really doesn’t want to give it, and neither does God. This helps to answer the previous question.  Give whatever amount you can give cheerfully.  

To whom should I give?  Whatever worthy causes you deem worthy is an appropriate target of your giving.  However, the New Testament teaches a pattern of giving to the Lord’s work by giving to the local church, or set of local churches.  (See 1 Corinthians 16:1-4; 2 Corinthians 8:1-7).   So it would be appropriate for you to give first to the local church where you are fed spiritually and where you serve.  Then, it would be appropriate to give to other worthy causes that are working to spread the Gospel of the Lord Jesus Christ and expand the kingdom around the world.  

Pothole #4-Dishonesty 
God intended money to be made honestly.  The Bible describes many ways money is made dishonestly.  Bad business practice is a dishonest form of making money. Proverbs says, “Dishonest scales are an abomination to the Lord, but a just weight is his delight” (11:1).  It is important in business practice to be fair and just. Stealing is a dishonest form of making money.  Paul says, “Let him who stole steal no longer, but rather let him labor, working with his hands what is good, that he may have something to give him who has need” (Ephesians 4:28).  Don’t take what isn’t yours. Stealing can take the form of not paying your taxes.  The Bible mentions three problems with dishonest gain.
First, it disappears.  “Wealth gained by dishonesty will be diminished” (Proverbs 13:11).  People who are dishonest with money often never learn how to build wealth, and no matter who much they earn, there never seems to be enough. 
Second, dishonest money doesn’t produce contentment.  The Bible says, “Bread gained by deceit is sweet to a man, but afterward his mouth will be filled with gravel” (Proverbs 20:17).  Third, dishonest money will bring judgment.  James, talking about people who make their money dishonestly, says “Come now, you rich, weep and howl for your miseries that are coming upon you” (James 5:1). Dishonest income can lead to severe consequences, especially when caught.  Heavy fines, incarceration or job loss far outway any advantage made by dishonest gain. So, be sure to make your money honestly.  Minimum wage made honestly, is better by far than double the rate, if it’s dishonest.  

Pothole #5-Carelessness
The Bible mentions a number of ways that money and property can be used carelessly.  
First, lack of understanding and appreciation for the source of all your resources produces carelessness.  
All our resources come from God’s gracious hand. The Bible says “Every good and perfect gift comes from above” (James 1:17).  David said in 1 Chronicles 29:12, “Both riches and honour come from you…”  Everything belongs to God and ultimately comes from his hand.  Jesus said, in the Lord’s prayer, “Give us this day our daily bread.”  That means we are to be dependant on Him for even the basic necessities of life.  He is the reason we have a job.  He gave us the health and abilities to hold down a job and be able to do the work. He is the one who keeps us working and gives us the ability to bring home a paycheck, in spite of a poor economy.     
Second, neglect of property is a form of carelessness.  Proverbs says, “I went by the field of the lazy man…and there it was, all overgrown with thorns… A little sleep, a little folding of the hands to rest, so shall your poverty come like a prowler” (24:30-34).  When property is neglected, the value of the property depreciates faster.  This also reflects a lack of appreciation for the property you have.  So take good care of your clothes, car, home, etc.  
Third, not keeping accurate records is a form of carelessness.  Proverbs says, “Be diligent to know the state of your flocks, and attend to your herds; for riches are not forever” (Proverbs 27:23-24).  This was written in an agricultural society.  Flocks and herds were their resources.  And they were to keep careful scrutiny over what they owned.  They knew exactly what they earned and what they owed. Some people take an ostrich approach to finances and become so overwhelmed by bills, that they stop opening the envelopes, and just drop them immediately into the recycling bin.   

The application for us would be to keep an accurate budget.  A budget is a careful accounting of how much money comes into the house each month and where it goes out. Less should always go out than what comes in.  If you’ve never operated on a budget before, here’s an easy way to get started.  

1.Take a sheet of paper, and write at the top of the page, the amount of money that you bring home each month.  
2.Down the left side of the page write all the things that you spend that money on each month, along with the amount you spend. This should be a comprehensive list which should include even once a year expenses, divided into 12 monthly amounts.  While everyone’s list will be unique, be sure to include the following: rent/mortgage, heating, hydro, phone, cable, food, insurance (car, house, life), pet food and expenses, rrsp, car payment, gas and maintenance, clothes, pocket money, entertainment, debt repayment, vacation, pension fund, emergency fund, savings, charitable giving.  Nothing is too small for this list.  If you buy a coffee each day, that’s $50 for coffee /month.  If you spend more than you take in, you need to make some major adjustments.
3.Set up a series of envelopes designated for appropriate budget items, and keep in a safe and secure place.  For example, you could have envelopes for groceries, gas money, entertainment, charitable giving, pocket money, clothes, pet food, etc.  Money can then be kept in these envelopes each month until needed.  Emergency fund, RRSP, vacation fund, and savings should be set up in appropriate bank accounts. 
Fourth, unplanned impulse buying, or spontaneous purchases, is a form of carelessness.  There’s nothing wrong with spontaneous purchases, so long as you plan for them.  You need to know that you can afford them. The problem is impulsive buying, that hasn’t been planned for, and isn’t affordable.  So, if you’re an impulse buyer, you need to include a line in your budget for spontaneity.  This way, you can budget an amount to spend impulsively without feeling guilty about it. 
Fifth, investing money in untrustworthy schemes, is a form of carelessness.  Proverbs says, “He who chases fantasies lacks judgment… and will have his fill of poverty” (12:11; 28:19).  Investing money in untrustworthy schemes is usually motivated by a desire to get rich quick.  As we have already noted, God’s plan to build wealth, is by consistently saving money bit by bit.  
Finally, we handle money carelessly when we pay for things we shouldn’t be paying for.  That’s what you call waste. Incurring speeding tickets is a result of careless driving.  Paying more for hydro is a result of not turning off lights.   
Pothole #6-Obsession
The Bible says, “The love of money is the root of all evil.”  That’s obsessing over money.  Jesus said in Matthew 6:21, “Where your treasure is there your heart will be also.”  If money is your treasure, that’s where your heart will be.  When money is an obsession it has become an idol, and occupies the throne of your life.  In Matthew 6:25-34, Jesus teaches about the problem of worry, and that comes immediately after his teaching on storing up treasures in heaven.  Worrying about money is a sign that you are obsessing about money, and that money has become an idol. Most people don’t obsess over money for moneys sake, but rather for what money can provide.  A nice house, nice car, nice things, nice holidays, nice security, nice retirement, nice reputation, nice feeling of self worth.
Here are some dangers of obsessing over money.
1.Money doesn’t satisfy.  The Bible says, “Whoever loves money never has money enough.  Whoever loves wealth is never satisfied with his income” (Ecclesiastes 5:10).
2.Money is temporal.  “Cast but a glance at riches and they are gone, for they will surely sprout wings and fly off to the sky like an eagle” (Proverbs 23:5).
3.Love of money produces agitation. “Better a little with the fear of the Lord, than great wealth with turmoil” (Proverbs 15:16). When people value property over people, relationships are strained.  I remember watching a guy and his wife pulling into a dock, with a beautiful 32 foot sailboat.  As they docked, evidently she did something wrong with one of the ropes and he gave her a piece of his mind that, frankly, he couldn’t afford to lose. Possessions are more important than people sometimes. You either possess possessions, or you’re possessed by possessions. Haddon Robinson said, “Money is like flypaper.  The fly lands on the flypaper and says, ‘This is my flypaper.’  Pretty soon the flypaper says, ‘This is my fly.’
4.Obsessing about money can produce a lack of wisdom.  “A man with an evil eye hastens after riches and does not consider that poverty will come upon him” (Proverbs 20:21).
5.Obsessing about money can destroy your health.  “Do not wear yourself out to get rich” (Proverbs 23:4).
6.Obsessing about money means money is your #1 treasure. “No man can serve two masters” (Matthew 6:23);  “Seek first the Kingdom of God and His righteousness…” (Matthew 6:33); Give me neither poverty nor riches, but give me only my daily bread.  Otherwise I may have too much and disown you… or I may become poor and steal” (Proverbs 30:8,9).  
7.Obsessing about money can destroy your faith.  The Apostle Paul warned that, “Those who desire to be rich fall into temptation and a snare, and into many foolish and harmful lusts which drown men in destruction and perdition.  For the love of money is a root of all kinds of evil, for which some have strayed from the faith in their greediness, and pierced themselves through with many sorrows” (1 Timothy 6:9,10).
A man in our church ran his own business.  One day a client placed a sizable order, and attached a set of conditions that would have compromised my friend’s integrity and Christian testimony.  His response to the client was, “I can’t do that.  I would still like your business but I can’t do that. My integrity and testimony and character are more important to me than the profits I would make from your order. Money is not my obsession.  Loving God, and pleasing Him, matters more to me than making money.” His client took his business elsewhere, and he lost the order.  Other Christian businessmen have not been willing to pay that price.  Making money mattered so much they got tempted, and trapped, and then lusted for more, and they got swallowed up. Worst of all, men and women who start out loving God, sacrifice too much in the pursuit of money, and pay dearly when they lose their testimony and sadly their faith. 
8. Obsessing about money blinds you to ultimate realities.  Money, and the things money can buy, are not the most important things in life.  The most important things in life are not things.  And the most important things are monetarily free, but they’re not cheap. Only two things will last forever, God’s Word, and people.  Money doesn’t last.  The Book of Proverbs says, “Riches do not profit in the day of wrath, But righteousness delivers from death” (11:4).  Far wiser it is, to invest your life in that which will last forever. 
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